
CIN No. : 155990MH1983p1C031384

Date:30th May,2022

To,

The Corporate Relationship Departrnent
Bombay Stock Exchange Limited
PJ Tower, Dalal Street,

Fort, Mumbai - 400001

Ref: Scrip Code - 509963

sub: outcome of the Board Meeting held on Both May,2o22

Dear Sir,

This is to inform you that the Company's Board has in its meeting held on Z1u May,2022
transacted following businesses:

'1,. Approval of the Audited Financials for quarter and year ended 31st March 2022
2. Approval of the Director Report for Financial Year Ended 31"tMarch2022
3' Appointment Secretarial Auditor of the company for the Financial year 2021,-22
4' Approval resignation of Independent Director Ms. Sejal Choudhary (DIN: 0650642a)

of the Company.
5. Review the Business Operation of the Company

The Board Meeting Commenced on 4.00 p.m. and Concruded on 5.00 p.m
Kindly take the same on records and acknowledge the receipt.

For Sterling Guaranty & Finance Limited

Thanking you,
Yours Faithfully

llb\-\arrsl
DHARMEN DH
Director

REGD. OFFICE: 91-A, MittalCourt,
Nariman point, Mumbai _ 40002L
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Website: www.sterlinggua ranty.com
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AUDITAED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

st. PARTICULARS STANDALONE
Lacs except per share data

No. (Rs. ln Lacs

Quarter Ended Yea. ended

31t03t2022 31112t2021 30tog12021 31.03.2022 31.03.2021

I

I
ilt

Audited Unaudited Unaudited Audited Audited

Sale of Securities

lntsrest lncoms

Dividsnd lncoms

Advisory lncome

Net gain (Loss) on fair value charges
f,ther Operating lncome
fotal Revenue flom Opsration3
)thoa lncome

s.00 1.50 1.50 9.50 5.s0

5.00 1.50 1.50 9.50 s.50
0.01 0.01 0.01
5.01 1.50 1.50 9.51 5.51

Purchase of securities
:inance Cost
\,let Loss on fair value changes
:mploys Benefi t Expsns€s
)epreciation, Amortization and impairment

llElExpenses

0.90

3,76

1.65

1.58

1.M

r.53

5.44

8.20

0.01

5.11

gi.rz

Profit / (Loss) before tax

4.66 3.24 2.97 13.64 14.24

0.35 -1.74 -'t.47 {.'13 -E.73

Tax Erpenses
Current Tax
qeferred tax (Assets)/Liabitities

0.35 -1,74 -1.47 {.13 {.73

Jther Comprehensive lncome -0.47 -0.41 -0.07

fotal Comprehesivs lncome for the poriod (Vll+Vllll -0.06 -1.74 -1.47 .4.54 -8.80oaid up share capital 

-

iFace value Rs. l0l- per share)
leseruss & Surplus ( Excluding Revaluation Ressrve ) as p€r balance
rheet of provious accounting year

653.76 653.76 653.76 653-76 653.76

:cililr rg per srEre [Eru, (race vatue ot ]<s. 1o each (Not AhnGllsedJ
lasic / Dilutsd in Rs.)

(0.0011 (0.031 (0.02 (0.071 (0.131

For & on Behalf of Board of Directors of
STERLING GUARANry & FINANCE LIMITED

Place rMumbai
Dele:3olhMay 2022

MR. DHARMEN MEHTA
Director
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Diroctor
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Audited Cash Flow Statement:-

Rs. ln Lacs

Net Profit before T;; as'

Cash Row trom operaGdldiiGs afler rax

CASH FLoW FiloM INvESiIN6 ACTIVITIES

For & on Behalf of Board of Directors of
STERLING GUARANTY & FINANCE LIMITED

Place : Mumbai
Date : 30th May 2022

h>rle}5<-
MR, DHARMEN MEHTA
Director
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Notes:

l The above Audited results for the quarter and year ended 3-1st March, 2022 havebeen received by the Audit commitiee andapproved by the Board of Directors at iis meeting n"fO on iirtn May,2022.

2 The company has adopted lndian Accounting standards (ind AS' notified 'amended under section 133 of the companies Act2013 (the Act')read with the c-o111n|es(rndian el"ornt,r,gttrndards) Rures, 2015 by the companies(rndian Accountinostandards) (Amendment) Rulc's, 201.6 aM in t"rrc oin"irl"tion-33 of the sEB! (Listing obtigations and DisctosuresRequirement) Regulations' 2018 end sEBl circularoat"Jilury rort ,"0 tn"1-ndJiu"'i# or rr.r, transitions 1 Aprir 2018, suchtransition has been carried out,from 
1"-9yynii9 f!*iiti"n! strno"ro" notiri"J ,niuitil'ict nccordingry, the rmpacr of rransition

i::ff"Tji"".:lt:"1j:jm;:*'* reserves as at 1 Aprir2oi8 and the cor'"rp.iJi^gligr,"s, presented in these resurts, have

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes infinancial reporting requirements arising from n"*rt"no"l.ai'mooificatons t" tn"Lrlrirg sianoaros, guidelines issued by ineMinistry of corporate affairs or changei in ttre usooi onei-r'more opfionat exemptions fiom furr retrospective apprication of certain
l.l:ff HT ff"i,::ff:If#Jl"yi"n 'av 

i'is" upon rinarization or tne rinaniiai slt#enrs as at and ror the year endins 31

3' The Company has published quarterly/yearly financial results for-thg period ending 31st Marc h,2o22 interms of Regulation33 of the sEB (Listing obligation dno osir6sure sLnolJrin"r"s zoro as ameno-el],q-drargrv, previous comparative periodfor the quarter/vear ended 31st mach zozr i. i[o pr"""n-i!l. Fuil format of Aroii"Jii""""Lr Resurts are avairabre on thewebsites of www,bseindia.com anO wnru.sterting!ria;;l;,

4' The company is engaged primarily in the business of investm^eni and consultiancy aciivities and accordingly there are no
::|ffif [:::1?:sesments 

per lnd AS dearins with operating s"gr"nt. ihel;riiJn-v op"ot", in a sinsre seosraphicar

5' Previous period figures have been regrouped/reclassified wherever necessary to conform to current period presentation.

CIN No. : L65990MH1983PLC031384

For & on Behalf of Board of Directors of

STERLING GUARANry & FINANCE LIMITED

Place: Mumbai
Date : 30th May 2022

*Ultr*)I--
MR. DHIREN D. MEHTA fi,
Director

REGD. OFFICE: 9l-A, Mittal Court, Nariman point, Mumbai * 400021
T EL : 9 I -22-229 4 00 I 9 . Email : sterl ing. gua runty @gmail. com

Website: wwrv. sterlingguaranty.com
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J. H. BHANDARI & CO.
CHARTERED ACCOUNTANTS

4/9, Shreepati Arcade Annexe - 3,22, A. K. Marg, Nana Chowk, Mumbai - 400036.

Mob No. 9819660855 Email ID. iinal.parikh@ymail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Sterling Guaranty & Finance Limited
Report on the Audit of Standalone !nd AS Financial Statements

Opinion
I have audited the accompanying standalone financial statements of Sterling Guaranty & Finance

Limited ("the Compshy"), which comprise the Balance Sheet as at March 3L,2022, the Statement of
Profit and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as "the standalone financial

statements").
ln my opinion and to the best of my information and according to the explanations given to me, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally

accepted in lndia, of the state of affairs of the Company as at March 3\,2022, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date. .t

Basis for opinion
I conducted my audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 201.3. My responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. I am

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to my audit

of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,

and I have fulfilled my other ethical responsibilities in accordance with these requirements and the

Code of Ethics. I believe that the audit evidence I have obtained is sufficient and appropriate to provide

a basis for my opinion on the Standalone Financial Statements.

lnformation Othgf than the Qt?ndalone Financia! Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate

Governance and Shareholder's lnformation, but does not include the standalone financial statements

and my auditor's report thereon.
My opinion on the standalone financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.
ln connection with my audit of the standalone financial statements, my responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent

with the standalone financial statements or my knowledge obtained during the course of my audit or

se appears to be materially misstated.
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lf, based on the work I have performed, I conclude that there is a material misstatement of this other

information, I are required to report that fact. I have nothing to report in this regard.

Manaeementls Responsi.bitiW fqr the Sta.ndalone !nd AS Financia.l Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these standalone financial statements that give a true and fair view

of the financial position, financial performance, total comprehensive income, changes in equity and

cash flows of the Company in accordance with the lnd AS and other accounting principles generally

accepted in lndia. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditor's ResponsibiliW for the Audit of tlre Standalone Financial Stateqrents

My objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes my opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

il individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional

scepticism throughout the audit. I also:

a. ldentify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion' The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, I are also

responsible for expressing my opinion on whether the Company has adequate internal financial

6t
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimatesandrelateddisclosuresmadebymanagement.

d'Concludeontheappropriatenessofmanagement,suseofthegoingconcernbasisofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the company's ability to continue as a going

concern. lf I conclude that a material uncertainty exists, I are required to draw attention in my

auditor,s report to the related disclosures in the standalone financial statements or' if such

disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence

obtained up to the date of my auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern'

e. Evaluate the overall presentation, structure and content of the standalone financial statements'

including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the standalone financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. I consider quantitative materiality and qualitative

factors in (i) planning the scope of my audit work and in evaluating the results of my work; and (ii) to

evaluate the effect of any identified misstatements in the financial statements'

I communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit a-nd significant audit findings, including any significant deficiencies in

internal control that I identify during my audit'

I also provide those charged with iovernance with a statement that I have complied with relevant

ethical requirements regarding ind-ependence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my independence, and where applicable'

related safeguards.

From the matters communicated with those charged with governance, I determine those matters that

were of most significance in the audit of the standalone financial statements of the current period and

are therefore the key audit matters. I describe these matters in my auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances' I

determine that a matter should not be communicated in my report because the adverse consequences

of doing so would reasonably be expected to outright the public interest benefits of such

communication.

Re port on Othe,r Leg.al .a nd- BeF.u latory Req u i re me nts

1. As required Uy S.fron fq3(g) of th. a.t, U.t.O on my audit I report, to the extent applicable that:

a) I have sought and obtained all the information and explanations which to the best of my

knowledge and belief lre necessary for the purposes of my audit'

b)'-l-n my opinion, proper books of account as required by law have been kept by the company so far

#ffisnnpears from my examination of those books;

/''r','f*,..N
t'- ( r\4. No. l'.' I

lf\ 1sg7e5 i,:l:,1. 1s87e5 i rl,b\- A,ilt



J. H. BHAI'{DARI & CA
CHARTERED ACCOUNTANTS

4/g, shreepati Arcade Annexe -3,22,A. K. Marg, Nana Chowk, Mumbai - 400036.

d)

e)

Mob No. 9319660855 Email ID. il.com

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive lncome, the

Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in

agreement with the relevant books of account.

ln my opinion, the aforesaid standalone lnd AS financial statements comply with the lndian

Accounting Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014 except lnd AS - 19 Retirement Benefits.

on the basis of the written representations received from the directors as on 31st March, 2022

taken on record by the Board of Directors, none of the director is disqualified as on 31st March,

2022 from being appointed as a director in terms of Section t64 (2) of the Act'

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to my separate Report in
,,Annexure A". My report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2O!4, in my opinion and to the best of my

information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its

financial statements.
ii. The Company did not have any long-term contracts including derivative contracts for which

there lre any materialforeseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund bY the ComPanY.

Z. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Government in terms of Section 143(11) of the Act, I give in "Annexure B" a statement on the

matters specified in paragraphs 3 and 4 of the Order'

ForJHBhandari&Co.
Chartered Accounta

Firm Reg. No.

8)

:l\

Membership No: 158

Place: Mumbai
Date: j lt I r,,
UDIN : 22158795AJWDKP4953
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Annexure - A to the Auditors' RePort

Report on the lnternal Financial controls under clause (i) of sub-section 3 of section 143 of the

Companies Act, 2013 ("the Act")

ln conjunction with my audit of the standalone financial statements of the Company as of and for the year

ended 31 March, 2oz2,lhave audited the internal financial controls over financial reporting of STERLING

GUARANTY & FINANCE LtMtrED (,'the company") in conjunction with my audit of the standalone financial

StatementsoftheCompanyfortheyearendedonthatdate'

Management,s Responsibitity for lnternal Financial controls

The Company,s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

controls over Financial Reporting issued by the lnstitute of chartered Accountants of lndia ('lcAl')' These

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that lre operating effectively for ensuring the orderly and efficient conduct of its business'

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial information, as required under the Companies Act, 2013'

Auditors' ResPonsibilitY

My responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the

Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial

controls and both issued by the lcAl. Those standards and the Guidance Note require that I comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects'

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. My audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design .ni op"riting effeciiveness of internal control based on the assessed risk' The

procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my

ilopinion on the Company's internal financial controls system over financial reporting'

_,^.-,1.+)
lcjr#t
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Meaning of lnternal Financial Controls over Financial Reporting

A company,s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A Company's internal

financial control over financial reportini includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timery detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements'

lnherent Limitations of lnternat Financia! controls over Financia! Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliancewiththepoliciesorproceduresmaydeteriorate.

Opinion

ln my opinion, the company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting lre operating

effectivery as at 31st i/arch, 2022, based on the internar contror over financial reporting criteria

established by the company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia'

Place: Mumbai
D;;,J 0 lvJlii ;-i.,-i
U DIN : 22L587 95 NWDKP4953

ForJHBhandari&Co.
ChartererJ

Firm Reg.

Jinal
ProPrietor

MembershiP No: 158795
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"Annexure B" to the lndependent Auditors' Report

The Annexure referred to in paragraph 1 of my lndependent Auditors' Report to the members of the

company on the standalone financial statements for the year ended 31't March 2022,1report that:

(i) The company does not have any fixed assets and hence the reporting requirements contained in

the order regarding Property, Plant and Equipment are not applicable to the company'

(ii) a) The company has dealt into inventories i.e. shares and securities which cannot be physically

verified as they are in D-mat form' However, as per the information given to me by the

management,thecompanyhasmaintainedproperrecordsofinventoriesandnomaterial
discrepancies lre noticed on verification of inventories from D-mat Statement as compared to

book records.

b) According to the information and explanations given to me and on the basis of my examination

of the records of the company, the company has not been sanctioned working capital limits in

excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of the

security of current assets at any point of time during the year' Accordingly' clause 3(iixb) of the

Order is not applicable to the Company'

(iii)lnmyopinionandaccordingtotheinformationandexplanationsgiventome,thecompanyhas
not made investments in, provided any guarantee or security or granted any loans or advances in

the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties. Accordingly, the provisions of clause 3(iii) (a) to (f) of the order are not

applicable to the Company and hence not commented upon'

(iv) According to the information and explanations given to me and on the basis of my examination

of the records of the company, the company has neither made any investments nor has it given

loans or provided guarantee or security as specified under Section 185 of the Companies Act' 2013

(,,theAct,,)andtheCompanyhasnotprovidedanysecurityasspecifiedunderSectionlsSofthe
Act.Further,inmyopinion,thecompanyhascompliedwiththeprovisionsofsectionls6ofthe
Actinrelationtoloansgiven,guaranteesprovidedandinvestmentsmade.

(v) The company has not accepted deposits during the year and does not have any unclaimed

deposits as at March 3t,zlzzand therefore, the provisions of the clause 3 (v) of the order are

not aPPlicable to the ComPanY'

The maintenance of cost records has not been specified by the central Government under section

14g(1) of the companies Act, 2013 for the buSiness activities carried out by the company' Thus(vi)

under clause 3(vi) of the order is not applicable to the Company'
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-(vii) (a) According to the information and explanations given to me and on the basis of my examination

of the records of the Company, amounts deducted / accrued in the books of account in respect of

undisputed statutory dues including provident fund, income tax, sales tax, wealth tax, service tax,

duty of customs, value added tax, cess and other material statutory dues have been regularly

deposited during the year by the Company with the appropriate authorities. As explained to me,

the Company did not have any dues on account of duty of excise, sales tax, duty of customs,

service tax or any other statutory dues outstanding for more than 6 months.

(b) According to the information and explanations given to me, no disputed amounts payable in

respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value

added tax, cess and other material statutory dues were in arrears as at 31't March 2022 for a

periodofmorethansixmonthsfromthedatetheybecamepayable.

(viii) According to the information and explanations given to me and on the basis of my examination

of the records of the Company, the Company has not surrendered or disclosed any transactions,

previously unrecorded as income in the books of account, in the tax assessments under the

lncome Tax Act, 1961 as income during the year

(ix) (a) According to the information and explanations given to me and on the basis of my examination

of the records of the company, the company has not defaulted in the repayment of loans or

borrowingsorinthepaymentofinterestthereontoanylender.

(b) According to the information and explanations given to me and on the basis of my examination

of the records of the company, the company has not been declared a wilful defaulter by any bank

orfinancialinstitutionorgovernmentorgovernmentauthority.

(c) ln my opinion and according to the information and explanations given to me by the

management, term loans were applied for the purpose for which the loans were obtained'

(d) According to the information and explanations given to me and on the basis of my examination

of the records of the company, no funds are raised for short term basis'

(e) According to the information and explanations given to me and on an overall examination of

the standalone financial statements of the company, I report that the company has not taken any

funds from any entity or person on account of or to meet the obligations of its subsidiaries, as

defined in the Act. The company does not hold any investment in any associate or joint venture

(asdefinedintheAct)duringtheyearended3lMarch2022.

(f) According to the information and explanations given to me and procedures performed by us'

I report that the company has not raised loans during the year on the pledge of securities held in

its subsidiaries (as defined under the Act)'

Company has not raised any moneys by way of initial public offer or further public offer

kdett instruments) Accordingly, clause 3(xXa) of the Order is not applicable'
(x)
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(b) According to the information and explanations given to me and on the basis of my examination

of the records of the company, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year' Accor'Cingly, clause

3(xXb) of the Order is not applicable'

(xi) (a) Based on examination of the books and records of the Company and according to the

information and explanations given to us, considering the principles of materiality outlined in the

standards on Auditing, I report that no fraud by the company or on the company has been

noticed or reported during the course of the audit'

(b) According to the information and explanations given to us, no report under sub-section (12)

of Section 143 of the Act has been filed bythe auditors in Form ADT-4 as prescribed under Rule

13 of companies (Audit and Auditors) Rules, 2014 with the central Government'

(c) According to the information and explanations given to us' the company has received no

whistle blower comPlaints'

(xii) ln my opinion and according to the information and explanations given to us' the company is not

aNidhicompany.Accordingly,paragraph3(xii)oftheorderisnotapplicable

(xiii) ln my opinion and according to the information and explanations given to us' the transactions

with related parties are in compliance with Section 177 and 188 of the Act, where applicable' and

the details of the related party transactions have been disclosed in the standalone financial

statementsasrequiredbytheapplicableaccountingstandards.

(xiv)(a)Basedoninformationandexplanationsprovidedtomeandmyauditprocedures'inmy
opinion,theCompanyhasaninternalauditsystemcommensuratewiththesizeandnatureofits
business'

(b)lhaveconsideredtheinternalauditreportsoftheCompanyissuedtilldatefortheperiod
under audit.

(xv)lnmyopinionandaccordingtotheinformationandexplanationsgiventous,theCompanyhas
not entered into any non-cash transactions with its directors or persons connected to its directors

and hence, provisions of section L92 of the Act are not applicable to the company'

(xvi) (a) The company is not required to be registered under Section 45-lA of the Reserve Bank of lndia

Act, 1934. Accordingly, clauses 3(xvixa) and 3(xvi)(b) of the order are not applicable'

(c)TheCompanyisnotaCorelnvestmentCompany(clc)asdefinedintheregulationsmade
by the Reserve Bank of lndia' Accordingly, clause 3(xviXc) of the Order is not applicable'

(d) According to the information and explanations provided to me during the course of audit'

#,9
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-the GrouP does not have anY ClCs'

(xvii) The company has incurred cash losses (book loss) of Rs. 4,54,4 6Ll- in the current year and of Rs'

8,80,0641- in the immediately preceding financial year'

(xviii) There has been no resignation of the statutory auditors during the year' Accordingly' clause

3(xviii) of the Order is not applicable'

(xix) According to the information and explanations given to me and on the basis of the financial ratios'

ageing and expected dates of realisation of financial assets and payment of financial liabilities'

other information accompanying the standalone financial statements, my knowledge of the

Board of Directors and management plans and based on my examination of the evidence

supporting the assumptions, nothing has come to my attention' which causes me to believe that

any material uncertainty exists ., on th" date of the audit report that the Company is not capable

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the baiance sheet date. l, however, state that this is not an assurance as

to the future viability of the company. I further state that my reporting is based on the facts up

to the date of the audit report and I neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the

ComPanY as and when theY fall due'

(xx) ln my opinion and according to the information and explanations given to us, the Company does

not fulfil the thresholds u/isection 135 of companies Act, 2013 and hence, the company is not

liable for any payments towards corporate social Responsibility. Accordingly, clause 3(xx) of the

Order is not aPPlicable'

(xxi) The company is not required to prepare consolidated Financial statement as per lnd AS 110 as

the company does not control any other entity. Accordingly, clause 3(xxi) of the order is not

aPPlicable.

For JH Bhandari & Co.

Chartered Accountants
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